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GENERAL AND PERMANENT LAWS-1962
(5) That such written consent has been signed by all share-
holders of the corporation or signed in their names by their duly
authorized attorneys.
SECTION 12.9. Effect of Statement of Revocation of Volun-
tary Dissolution Proceedings.
Upon the filing by the Secretary of State of a statement of revoca-
tion of voluntary dissolution proceedings, whether by resolution of the
directors and shareholders (as provided by Section 12.7) (Revoca-
tion of Voluntary Dissolution Proceedings by Resolution of Directors
and Shareholders) or by consent of all of the shareholders (as pro-
vided by Section 12.8) (Revocation of Voluntary Dissolution Pro-
ceedings by Consent of All Stockholders), the revocation of the volun-
tary dissolution proceedings shall become effective, and the corpora-
tion may again carry on its business.
SECTION 12.10. Articles of Dissolution.
(a) If voluntary dissolution proceedings have not been revoked,
then when all debts, liabilities and obligations of the corporation have
been paid and discharged, or adequate provision has been made there-
for, and all remaining property and assets of the corporation have been
distributed to its shareholders, articles of dissolution shall be executed,
verified, and delivered for filing as provided by Sections 1.4-1.6, and
such articles shall set forth:
(1) The name of the corporation.
(2) That the Secretary of State has previously filed a state-
ment of intent to dissolve the corporation, and the date on which
such statement was filed.
(3) That all debts, obligations and liabilities of the corpora-
tion have been paid and discharged or that adequate provision
has been made therefor.
(4) That all remaining property and assets of the corporation
have been distributed among its shareholders in accordance with
their respective rights and interests.
(5) That there are no suits pending against the corporation
in any court, or that adequate provision has been made for the
satisfaction of any judgment, order or decree which may be en-
tered against it in any pending suit.
(b) Upon the filing date of the articles of dissolution, the existence
of the corporation shall cease, except for the purpose of suits, other
proceedings, and appropriate corporate action by and against share-
holders, directors and officers as provided in this Act.


